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Per capita GDP
(euros 2012)

Equivalent    per capita 
monthly income

(euros 2012

World 10100 760

Europe 24000 1800

incl. European Union 27300 2040

incl. Russia/Ukraine 15400 1150

America 21500 1620

incl. United States/Canada
40700 3050

incl. Latin America 10400 780

Africa 2600 200

incl. North Africa 5700 430

incl. Subsaharan Africa 2000 150

Asia 7000 520

incl. China 7700 580

incl. India 3200 240

incl. Japan 30000 2250

incl. Other 7600 570

World GDP, estimated 
in purchasing power 
parity, was about 71 200 
billion euros in 2012. 
World population was 
about 7.050 billion 
inhabitants, hence a per 
capita GDP of €10 100 
(equivalent to a monthly 
income of about €760 
per month). 

Sources: see 
piketty.pse.ens.fr/capital21
c.



The distribution of world output, 0-2012
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Europe's GDP made 47% of world GDP in 1913, down to 25% in 2012. 
Sources and series: see piketty.pse.ens.fr/capital21c 



Figure - Global inequality 1-2012: divergence then convergence? 
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Per capita GDP in Asia-Africa went from 37% of world average in 1950 to 
61% in 2012. Sources and series: see piketty.pse.ens.fr/capital21c.



The distribution of world population 1-2012
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Europe's population made 26% of world population in 1913, down to 10% in 
2012.   Sources and series: see piketty.pse.ens.fr/capital21c. 
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The growth rate of world population was above 1% per year from 1950 
to 2012 and should return toward 0% by the end of the 21st century.

Sources and series: see piketty.pse.ens.fr/capital21c.

The growth rate of world population 
from Antiquity to 2100 

UN  projections 
(central 

scenario)
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growth 
rates
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The growth rate of world output surpassed 4% from 1950 to 1990. If the convergence process goes on 
it will drop below 2% by 2050. Sources and series: see piketty.pse.ens.fr/capital21c.

The growth rate of world output 
from Antiquity until 2100 Projections 

(central 
scenario)

Observed 
growth 
rates
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The growth rate of per capita output surpassed 2% from 1950 to 2012. If the convergence process goes 
on, it will surpass 2,5% from 2012 to 2050, and then will drop below 1,5%. 

Sources and series : see piketty.pse.ens.fr/capital21c.

The growth rate of world per capita output 
since Antiquity until 2100 
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The growth rate of per capita output surpassed 4% per year in Europe 
between 1950 and 1970, before returning to American levels. 

Sources and series: see piketty.pse.ens.fr/capital21c 

The growth rate of per capita output 
since the industrial revolution

Western Europe

North America
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Figure 1.7 - Italian GDP in history
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Itay: GDP per capita vs world, in %  

Fonte: B. Milanovic



Figure 1.8 - Rich countries GDP in history
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GDP growth per capita in OECD countries
1971-2022
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GDP performance before and during 
financialisation 
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(Fonte: OECD) 
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“The bad way”: recent distribution of labour
productivity in advanced economies.

Source: OCSE and 
ILO, online database.

https://jigsaw.vitalsource.com/books/9781317372097/epub/ops/xhtml/B09_lof.xhtml
https://jigsaw.vitalsource.com/books/9781317372097/epub/ops/xhtml/B09_lof.xhtml
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Figure 16 – The Welfare States since 1960 (Public Social Expenditure, % of GDP)
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During the crisis…worste

Avg real growth (on 
avg by groups)

Total growth captured 
by the bottom 99%

Total growth captured 
by the top 1%

Full period 1993-
2021 46,5% 44% 56%

Clinton Expansion    1993-
2000 31,5% 45% 55%

Bush Expansion   2002-
2007 16,1% 35% 65%

Crisis 2009-2012 6% 5% 95%
COVID 2019-2021 13,1% 25% 75%



Compensation Financial sector and other sectors (USA)

Avg compensation financial sector

Avg Compensation other sectors

Source: Financial Crisis Inquiry Commission (2011)



The IMF Triangle à no growth + inequality
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« THE BARONIAL SOCIETY»
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Average Gini coefficient - OECD countries
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